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NMPUBUNETMPOBAHHAA AKLUA
POCCUMCKOro AKLLMOHEPHOIO OBLLIECTBA

Mpedocmasnaemca 8 coomeemcmauu ¢ yCmaHo8sAeHHbIMU mMpebosaHUAMU.
He ssnsaemca uHousudyanbHol uHBeCMUYUOHHOU pekomeHoayuel unu peKaamHbIiM Mamepuasnom.
UHpopmayusa npusedeHa 07158 MOHUMAHUSA CYUW,eCmeeHHbIX XapaKmepucmuK U puckos
npusuneaupo8aHHbIX AKUyuli pocculicKux aKyuoHepHbix obuecms.

3T0 He BKNApA,

Bbl MmOXKeTe NoTepATb BCE, YTO BIOKUIU

CpeAacTBa He 3aCTpaxoBaHbl (He rapaHTUPOBaHbl) rocyAapcTBOM
B cayuae notepb KOMNEHcauuii He NpPeayCMOTPEHO

JAoxopa He rapaHTUpOBaH

OCHOBHbIE XapaKTePUCTUKU NPUBUIETMPOBAHHOMN aKLUMUK:

MpuBMnerMpoBaHHaa akuma — 3TO UeHHaa bymara, 3aKpenasiowas npasa ee Bnagenbua (akuuoHepa) Ha
nosiyyeHne Yactm npmbblan aKuMoHepHoro obuiectsa (AMBUAEHAOB), HA yYacTUe B YNPaBAEHUU aKLMOHEPHbIM
06LECTBOM M Ha YacTb MMYLLLECTBA, OCTAlOLLEroCA NOCAe ero IMKBUAAUMN. B otanume ot 06bIKHOBEHHbIX aKLMiA
NPUBUAETMPOBAHHbIE aKLMM MOTYT BbiTb Pa3HbIX TUMOB AaXKe Y OAHOro akuMoHepHoro obliectsa. Kak npasuno,
Y NPUBUIETUPOBAHHbIX aKLMIA eCTb NPEUMYLLECTBO MO CPABHEHMUIO C 0BbIKHOBEHHbBIMU aKLMAMM NPU NOAYYEHUU
avsuaeHaos. OHO 3aKaloyaeTca B TOM, YTO A0 Tex Mop, MoKa BAadenblbl MNPUBUAETMPOBAHHbLIX aKUMIA He
nosyyaT onpeaeneHHble B ycTaBe AMBUAEHAbI, BNafe/blbl 0BbIKHOBEHHbIX aKLMIN TaKXKe He MOryT NoaydYuTb
avBuaeHabl. TakXKe nNpenMmMylecTBoM BAadenbles MNPUBMAETMPOBAHHbLIX aKUMii MOXeT 6biTb npaBo Ha
nosyyeHue onpeaeneHHOM B ycTaBe CyMMbl NPU IMKBUAALMM aKLMOHEpHOro obLwecTsa, 40 NoyYeHMA KOTOPOoi
MMYLLLECTBO HE MOXET pacnpenenaTbCa cpeam Bnaaenbles 0b6bIKHOBEHHbIX aKLUNA.

Kaaan npmMBMaerMpoBaHHas akumsa 04HOro TUNa MMeEeT OAMHAKOBbIN 06bem npas.

AKUMA MMeeT HOMUHAJ/IbHYIO CTOMMOCTb, KOTOpana A4/1a BAaAe/bLa akKLMK HE MMEET Kakoro-1nbo 3HaueHua n He
OTPaXkaeT ee PbIHOYHYI0 CTOMMOCTb.

MpaBo Ha nonyyeHue 4yactu nNpubbiAM aKuMoHepHoro obuiectBa. AKUMOHepHOe 06LLecTBO Brpase, HO He
0653aHO BbINaYMBaTh ANBMAEHAbI AaXKe NO NPUBUNETMPOBaAHHbIM aKLMAM. PelueHune o BbiniaTe AMBUMAEHAOB U
UX pasmepe NpuUHUMaeTca o6lWmMm cobpaHnem akumoHepoB. B cayyae BbinnaTbl AMBUMAEHAOB YCTaHaB/IMBaeTCA
OaTa, Ha KOTOpyl onpeaenstoTca /vua, MmelolMe MpaBo Ha NoaydyeHue AMBUAEHAOB. [Ona nonydyeHus
AuBMAEHA0B Bam Heobxoaumo 6biTb Bnadenblem aKkuuMuM Ha yCTaHOBAEHHY AaTy. MOCKObKY pacyeTbl Mo
cAenkam € akumamn Ha bupxKe Npou3BOAATCA Ha caedylolnin pabounii AeHb Nociae coBeplUeHUa CAeNKMu, AnA
nosyyeHma o6bABAEHHbIX AMBUAEHAO0B Bam HeobxoaMmo npnobpecty akumMIo 3a OANH AeHb A0 YCTaHOB/IEHHOM

OaTbl.
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YyactMe B ynpaB/eHUM aKUMOHEPHbIM o6liecTBOM. Kak npasuio, NPUBUAErMPOBaHHbIE aKUMKM He
npeaoCcTaBAAIOT NpaBa ronoca. MckaoveHnem ABAAETCA roI0CoBaHME MO OTAE/bHbIM BONPOCaMm, B YaCTHOCTH, O
NMKBMAaumn (peopraHmsaumun) obuiectsa, o6 orpaHMYeHWAa nNpasB BAaAENbLEB NPUBUAETMPOBAHHbLIX aKUMiA).
Kpome Toro, B cnydae, ecnm obliee cobpaHne akUMOHEPOB He NMPUHMMAET pPeLleHna O Bbinaate AMBUAEHAOOB,
BAaAebLbl MPUBUNErMPOBAHHbIX aKLUMIA, pasmep AUBUAEHAOB NO KOTOPbIM OnpeAesieH B ycTase, npuobpetatot
no CBOMM aKUMAM MpaBo ronoca Mo BCEM BOMPOCAaM M MOTYT y4acTBOBaTb B 0B6LMX COBpaHUAX aKLUMOHEpOoB
HapaBHe C akuMoHepamu — BAagenblamm 0bbIKHOBEHHbIX aKUMiA, 0613438 NO KaXKAoW akuMn O4HUM FrON0CoM,
00 Tex Nop, NoKa aKUuMoHepHoe 0bLecTBOo He BbINAATUT onpede/ieHHbIX B ycTaBe AMBUAEHAOB.

YyacTue B pacnpepeneHun MMyLLecTBa, OcCTaloweroca nNpu AukBugauum (6aHKpoTcTBe) obuwiectsa. [pu
NVKBMAAUMKM 06LWECTBO MNpeKpallaeT CBOK AeATeNbHOCTb, MMYLLECTBO oblecTBa pacnpefenserca mexay
KpeauTtopamu (Kak npasBuao, NyTem MNpoAarkM MMYLLECTBa M nepefayvn AeHEeXHbIX CPeacTB KpeauTopam), a
3aTeM cpean BNafenbleB MPUMBUNETMPOBAHHbIX aKUMI, MO KOTOPbIM OnpeaesieH pasmep JMKBMAALMOHHOWN
cToMmocTi. Ecan pasmep AIMKBUAAUMOHHOW CTOMMOCTM MO MPUBUAETMPOBAHHLIM aKUMAM He onpeaeseH,
BAaAe/blbl MPUBUNETMPOBAHHbIX aKUMIA y4yacTBYIOT B pacnpedeseHMM MMYyLLEeCTBa B MNOCAEAHIO ouyepesb

HapaBHe C BlaaebLaMn 0BbIKHOBEHHbIX aKL WA,

OCHOBHbIE PUCKU:

PbIHOUHBIN PUCK (PUCK HEraTUBHOroO M3MEHEHUA CTOMMOCTM aKuuMM) — CTOMMOCTb MpuHagneskalleir Bam
NPUBUAETMPOBAHHOM aKLIMM MOXKET KaK PacTu, TakK U CHUXKATLCA, U ee poCT B NPOLUJIOM He O3Ha4yaeT ee pocTa B
byaywem. CywectByeT pUCK TOro, YTo Bbl noHeceTe ybObITKM B pe3ynbTaTe CHUMEHMA LEHbl akuMuK. TakxKe B
OTAENbHbIX C/lY4aaX PbIHOYHAA CTOMMOCTb aKUUM MOXKeT YyNnacTb A0 «Hyna», Toraa Bbl moxeTe notepaTb BCe
B/IOYKEHHblE CPeacTBa.

PucK nukBmnpgHocTU

JINKBMAHOCTb, TO eCTb BO3MOMKHOCTb NPOAATb aKLUMiO B /l0OOM MOMEHT 6e3 CyLLeCTBEHHOIO CHWMKEHMUA ee
CTOMMOCTW, 3aBMUCUT OT CMpPOCa M NpenioXeHus Ha pbiHKe. Hambonee NUKBUAHLIMUK SBAAKOTCA aKLUM,
obpaLlatomecs Ha opraHM30BaHHOM PbIHKE, akuuK, He obpallatowmeca Ha OpraHM30BaHHOM PbIHKE — MeHee
JIMKBUAHbI, OAHAKO B Nt06OM cnydae Bbl MOXKeTe CTONIKHYTbCA B ONpeAeneHHblii MOMEHT C HEBO3MOXHOCTbIO
npoaaTb CBOM aKUUKU UM C TeM, YTO Bam npuaetca npoaaTb MUX C CyLLECTBEHHbIMU YObITKAMM MU3-3a CHUMKEHUA
CNPOCa Ha HUX AN KaKnx-nnbo orpaHmnyeHuii Ha ux obpaieHue. NMpeanocblIKaMn AR CHUXKEHUA NTMKBULHOCTU
NPUBUNErMPOBAHHbIX aKUMA MOTYT ABAATBCA: MCKAIOYEHWE aKuMin 13 POHAOBLIX WMHAEKCOB, HeraTuMBHbIE
KOpnopaTuBHble cobbITUA N Apyrne obcToATeNbCTBA.

PUCK Henony4yeHUs A,0X0A0B (AMBMAEHAOB) NO NPUBUAETUPOBAHHbBIM aKLUAM

O6LLl,ee c06paHme dKUMOHEPOB MOXET HE NMPUHATb pelweHne o Bbinaate AnBnAEeHA0B AaXKe B C/1y4ae
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pekomeHAaunn coBeTa AUPEKTOPOB UX BbINAATUTb, KaK NPU HaIMYUK, TaK U OTCYTCTBUM AOCTAaTOYHOM ANA 3TOro
NpunBbINK, AaXKe Mo NPUBUNETMPOBAHHbBIM aKLMAM, pa3Mep ANMBMUAEHAE NO KOTOPbIM OnpejesieH B ycTase.

PucK 6aHKpOTCTBA aKLMOHEepHOro obuiecrsa

B cnyyae 6aHKpoOTCTBaA 06LLECTBA pasmep ero MMyLLeCcTBa HeAOCTaTOYeH A1 PacYeTOB CO BCEMU KpeauTopamMm.
MoraweHne 3a40MKEHHOCTU MPOUCXOAUT COTNAaCHO 3aKOHOAATE/IbHO YCTaHOBNEHHOW oyepegHoCTU. Bbinnathbl
OCTaBLUErocA MMYyLLEecTBa MNPOM3BOAATCA BAafeNblLam MPUBUAETMPOBAHHbIX aKUMA, MO KOTOPbIM B YycCTaBe
onpeaeneH pasmep NMKBUAALUMOHHON CTOMMOCTM, B onpedeneHHOM pasmepe, U B NocAedHiol ovyepelb — Mo
NPUBMNErNPOBAHHbIM aKUMAM, MO KOTOPbIM pa3mep JAUKBUAALMOHHOM CTOMMOCTM He onpeaeneH, U no
06bIKHOBEHHbIM aKLMAM. Kak npaBuio, B caydyae 6aHKPOTCTBA MMYyLLLECTBa 06LecTBa HeQOCTaTOMHO A1A BbinaaT
Kak No NpUBMAErMPOBaHHbIM aKLMAM, NO KOTOPbIM onpeseneH pasmep ANKBUAALMOHHOM CTOMMOCTHU, TaK 1 NO
NPUBMNErMPOBAHHbIM aKLMAM, MO KOTOPbIM pa3smep ANKBUAALMOHHOM CTOMMOCTU He onpeaeneH. B pesynbTaTte

Bbl MOKeTe NoTepATb BCE CBOW BIOMKEHWNA B NPUBUIETMPOBaHHbIE aKLMK obLuecTsa.

Komuccuun

Mpu caenkax ¢ NPUBUAETMPOBAHHBIMW aKLUMAMM B3MMAETCA KOMUCCUA BpoKepa 3a MUCMOJIHEHME MOPYYEHUN, a
TaKXKe MOTYT B3MMaTbCA KOMUCCUM BUPXKU U KANPUHIOBOM OpPraHM3alMKM 3a COBEpLUEHWE CAE/IKU, KOMUCCUS
[eno3nTapus 3a yyeT npaBa cOBCTBEHHOCTM MHBECTOPA Ha aKuuio. Pasmepbl Bcex TapUPOB MOMKHO HANTU Ha

canTe bpokepa, AeN03UTAPUSA, KIMPUHFOBOM OpPraHM3aLmm 1 BUPKN.

¥anobbl n npepgnoxeHun
anobbl ©“ npeanoxeHns Bbl MoOXeTe HanpaBuTb 6pokepy, C KoTopbiM Bbl coTpyaHuuyaete, B
caMoperyanmpyemyto opraHnsaumio B cpepe GpUHAHCOBOro pbiHKa, YNEHOM KOTOPOW ABAAETCA Takol BpoKep, uan

B baHK Poccum.
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